Togo

Background: French Togoland became Togo in 1960. Gen. Gnassingbe EYADEMA,
installed as military ruler in 1967, ruled Togo with a heavy hand for almost four
decades. Despite the facade of multi-party elections instituted in the early 1990s,
the government was largely dominated by President EYADEMA, whose Rally of the
Togolese People (RPT) party has been in power almost continually since 1967 and
its successor, the Union for the Republic, maintains a majority of seats in today's
legislature. Upon EYADEMA's death in February 2005, the military installed the
president's son, Faure GNASSINGBE, and then engineered his formal election two
months later. Democratic gains since then allowed Togo to hold its first relatively
free and fair legislative elections in October 2007. After years of political unrest and
condemnation from international organizations for human rights abuses, Togo is
finally being re-welcomed into the international community.




Basic Facts

Population 7,552,31812131 (100th)
Area 56,785 km?
currency CFA franc (XOF)

GDP (Nominal) $4.499 billion
Export Volume $671,927

Import Volume $1,732,129

Export to OIC Member States S 459,547

Import from OIC Member States $ 327,665

Economy - overview: This small, sub-Saharan economy depends heavily on both
commercial and subsistence agriculture, which provides employment for a
significant share of the labor force. Some basic foodstuffs must still be imported.
Cocoa, coffee, and cotton generate about 40% of export earnings with cotton being
the most important cash crop. Togo is among the world's largest producers of
phosphate and seeks to develop its carbonate phosphate reserves.

The government's decade-long effort, supported by the World Bank and the IMF, to
implement economic reform measures, encourage foreign investment, and bring
revenues in line with expenditures has moved slowly. Togo completed its IMF
Extended Credit Facility in 2011 and reached a Heavily Indebted Poor Country debt
relief completion point in 2010 at which 95% of the country's debt was forgiven.
Togo continues to work with the IMF on structural reforms. Progress depends on
follow through on privatization, increased openness in government financial
operations, progress toward legislative elections, and continued support from foreign
donors.

Togo’s 2015 economic growth remained steady at 5.4%, largely driven by infusions
of foreign aid, infrastructure investment in the port and mineral sectors, and
improvements in the business climate. Foreign direct investment inflows have
slowed in recent years.
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